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Abstract: The research aims to analysis impact Policies expansion, whether Cash or 

Finance, on balance commerce Global and indicator openness Commercial in group 

from countries Union European, Which is: Germany, France, Italy, Spain, And the 

Netherlands, during period Extended From 2015 to 2024. It begins Search from 

hypothesis Its meaning that Policies expansion, via Its tools different like cut Prices 

Interest, more Spending Governmental, and programs Facilitation Quantitative, may 

Affect In a way direct and other direct in performance sector External For this 

Economies. And I depend Search on Methodology Descriptive - analytical Supported 

By methods Standard Using Data Panel Data for measurement relationship between 

Policies expansion and indicators commerce Foreign Ministry with the focus on 

balance commerce and indicator openness Commercial, to side drawers variables 

officer like Output Local Total, price Exchange, and rate Inflation. It indicates Results 

Expected to presence contrast in impact This is amazing Policies between countries 

Research, where Benefit countries The base Industrial strong like Germany and the 

Netherlands In a way greater comparison With some countries The other like Italy 

And Spain, as Reflects openness Commercial level high from integration Economic 

inside Union European, And get rid of Results to that impact Policies expansion on commerce Foreign Ministry It is characterized 

Not homogeneity between countries, Which summons coordination greater For policies Economic To ensure stability commercial 

Sustainable. 

Keywords: Policies Expansionism, balance commerce Global, openness Commercial, countries Union European, Germany, 

France, Italy, Spain, Holland. 

 
 

Introduction 

Witness Economy Global Transformations accelerated a result increase Accreditation 

on Policies Economic expansion As a tool Main To confront crises and motivation Growth 

The economist especially in shadow Challenges that It imposed crises Finance Global and 

pandemic COVID -19 and tensions Geopolitics. And in this Context, Adopted countries 

Union European, And on Her head Germany France Italy and Spain And the Netherlands, 

Hazm from Policies Cash Finance expansion that included cut Prices Interest, Expanding 

Spending Governmental, and programs Facilitation Quantitative, With the aim to support 

demand The whole and motivation Activity The economist. And with that, for impact This 

is amazing Policies no It is limited on Economy Interior Just that, but rather It extends To 

include sector External, no Sima balance commerce and indicator openness Commercial. 

And it lies importance this Search in analysis bezel reflection Policies expansion on 
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performance commerce Foreign Ministry in This is amazing countries during The period 

2015–2024 , in shadow contrast Its structure Economic and degree Their integration in 

Economy Global . As well . Seeks Search to clarification relationship between This is 

amazing Policies And all from Exports Imports, and extent Her contribution in 

Strengthening or weakening Balance Commercial, In what Allows Understanding Deeper 

dynamics commerce inside Union European and repercussions Policies Economic College 

on openness Commercial Stability The economy of the countries within the union . 

Research Methodology 

1-1 Research Problem: 

It is problem Search in analysis bezel effectiveness Policies expansion, whether Cash 

or Finance, in to improve balance commerce and strengthening openness Commercial in 

countries Union European place the study during The period 2015–2024 , in shadow 

Challenges Economic successive that Witnessed it Economy Global . On the Despite from 

adoption This is amazing countries policies Expansion It aims to incentivize Growth and 

increase demand The whole, unless that Its effects on sector External no Still place 

Controversy, especially In the It relates Possibility investigation surplus commercial 

Sustainable or Limit from Inability Commercial . As well . Stand out The problem in 

presence contrast clear between countries Search from where Structure yield And the ability 

competitiveness, Which may leads to difference results This is amazing Policies . Therefore, 

Seeks Search To answer on question major Its meaning : to any bezel Contributes Policies 

expansion in to improve performance balance commerce and increase openness 

Commercial in countries Union European, gesticulate nature Differences in Its impact 

between This is amazing Countries? 

1-2 Importance of the research: 

Sources importance Search from His being It deals Topic vitally It is related Influence 

Policies expansion on One Most prominent Indicators Economy The whole, He is balance 

commerce, addition to openness Commercial in countries Union European . Since 

Contributes Search in clarification nature relationship between Policies Cash Finance 

expansion and performance sector External, In what Helps in to understand Reflections This 

is amazing Policies on Exports And imports . As well Stand out Its importance in His being 

He presents Analysis Comparing between group from countries The Structures Economic 

Different, The matter that Allows extraction results maybe that It benefits Manufacturers 

decision in adoption Policies more efficiency And balance . Likewise . Supports Search 

Literature Economic from during presentation Evidence Applied Modern Cover a period 

Time Witnessed crises Economic Multiple, Which Enhances from to understand Dynamics 

commerce International inside Union European . 

1-3 Research Objectives: 

It aims this Search to analysis impact Policies expansion, whether Cash or Finance, 

on balance commerce and indicator openness Commercial in group from countries Union 

European, And represented in Germany France Italy and Spain And the Netherlands, 
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during The period 2015–2024. Also Seeks to measurement nature relationship between tools 

Politics expansion, like Spending Government and prices Interest And the offer Critical, 

And between performance sector External, with the focus on Exports And imports . And 

aims Search also to Discovery on bezel presence Differences in impact This is amazing 

Policies between countries place the study Accordingly Due to difference Its structures 

Economic and degree Its competitiveness . Addition to that, It aims to evaluation role This 

is amazing Policies in Strengthening or weakening Balance Commercial, As well as to set 

bezel Her contribution in more openness Commercial . And it seeks Search in the end to 

presentation results maybe Benefit From it in Drafting Policies Economic more effectiveness 

and balance inside countries Union European . 

1-4 Research Hypothesis: 

The research is based on the following hypothesis: No There is effect With indication 

Statistics between Policies expansion and balance commerce Global and openness 

Commercial in group from countries Union European. 

1-5 Research population and sample: 

It is community Search in countries Union European, As framework economically 

Integrated It includes group from countries The Policies Cash Unified and differences 

Structure in Performance The economist . As for sample Search So it is limited on five 

countries Main It is : Germany, France, Italy, Spain, And the Netherlands, That's Given 

Because of its weight Economic and its role Influential in commerce inside Union European 

And on Level Global . And it was to choose This is amazing countries In a way Intentionality 

To represent Models different from economies European, where include countries The 

surplus commercial high like Germany And the Netherlands, And another Suffering from 

Fluctuations or inability relative in Its balance Commercial like Italy And Spain . And it 

depends the study on Data annual during The period 2015–2024 , In what Allow By analysis 

Changes Time and measurement effect Policies expansion in shadow conditions Economic 

Different, In what in that crises Economic and shocks Foreign Ministry . 
 

Section Two: The Theoretical Aspect of the Research 

2-1 Concept and importance Policies Expansion : 

To get know Policies expansion that she group from tools and procedures that It 

adopts it governments and banks Central With the aim incentivize Activity Economic and 

increase demand The whole, especially in periods recession or slowdown The economic 

sector . This includes This is amazing Policies Expansion in Spending The year, And reduce 

Taxes, and reduction Prices Interest, and increase Display Critical . Consider to This is 

amazing Policies As tool Main To achieve Stability Economic and support Growth, so It 

works on incentivize Consumption And investment, Which Reflected Positively on levels 

Production And operation . As well . gain Its importance in Her ability on reduction gaps 

recession and motivation Sectors yield The different ones, especially in economies 

Advanced that It depends on Balance between demand And the presentation ( Blanchard, 

2021: 312 ). 
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Policies expansion importance Increasing in shadow crises Economic Global, where 

Used As a means To confront deflation Economic and fluctuations sharp in The markets . 

Therefore Way For example, during The crisis Finance Global and pandemic COVID - 19 I 

resorted Many from countries to adoption Policies Expansion not Traditional, like 

Facilitation Quantitative, To support Liquidity in markets Finance and motivation Lending. 

And it has Contributed This is amazing Policies in Limit from deflation Economic and 

reduce Rates Unemployment, despite what may It is accompanied by from Challenges like 

to rise levels Religion Year or pressures Inflation (Krugman , 2020: 145). 

Play Policies Cash expansion Dora pivotal in impact on Prices Interest and cost 

Borrowing, where Contributes cut Prices Interest in to encourage Investment and increase 

Consumption, Which leads to incentivize Growth The economist . As well . Affect This is 

amazing Policies on Prices Exchange, so maybe that leads cut Interest to decrease value 

Currency Local, Which Enhances ability competitiveness For exports . And from here, for 

For policies expansion Dora double in to support Economy Interior and improving 

Performance External, especially in economies Open (Mishkin , 2019: 278). 

As for on level Policies Finance expansion, for more Spending Government on 

Structure Infrastructure Services public It is from Most prominent Tools Used To stimulate 

Activity The economist . Where leads this Type from Spending to create Opportunities a job 

directly and other directly, and motivation demand on goods And services Which Reflected 

Positively on Output Local Total . As that cut Taxes Contributes in more Income Available 

For individuals, Therefore to lift levels Consumption And investment He is what Enhances 

from dynamism Economics (Stiglitz , 2022: 389). 

And it stands out importance Policies expansion also in Its impact on commerce 

Foreign Ministry where maybe that Leads more demand Local to to rise Imports, in when 

Contributes decrease price Disbursement in Strengthening Exports . Therefore, for impact 

This is amazing Policies on balance commerce He depends on bezel response all from 

Exports Imports For changes in Policies Economic . It is considered this Interaction from 

Cases The mission in analysis Economy The whole, especially in countries that It depends 

In a way big on commerce International (Obstfeld & Rogoff , 2021: 214). 

Bonus on that for effectiveness Policies expansion They differ Different Structures 

Economic For countries, where be more impact in economies that Enjoy Flexiblely in 

markets Finance and speed in transmission effect Policies . In In contrast, may be This is 

amazing Policies less effectiveness in economies that Suffering from Imbalances Structure 

or weakness in Institutions Economic . As well . that timing application Policies And its size 

They play Dora decisive in to set bezel Her success in investigation Goals Desired (Taylor, 

2020: 167). 

And in context Union European gain Policies expansion After Especially Given 

Because policy Cash Unified It is managed by The Foundation European, in In exchange 

Policies Finance They differ from nation to Other . This . Contrast creates Challenges in 

coordination Policies Economic And it affects on bezel response all nation For this Policies . 

As well. that integration Economic between countries Members makes from impact Policies 
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expansion more Complicated, where It moves Its effects via border from during Channels 

commerce Investment (De Grauwe , 2022: 256). 
 

2-2 balance commerce Global And its relationship to openness Commercial : 

It is balance commerce Global One Indicators Basic To measure performance 

Economy External For countries, where Reflects the difference between value Exports 

Imports from goods And services . And it is acquired this Index importance especially in 

shadow increase Interdependence Economic between countries, so become He crosses not 

only on ability yield For the state, but rather also on bezel Their integration in Economy 

Global . And it is linked balance commerce related close Factors Multiple, like ability 

competitiveness, and price Exchange, and level Income, and policies Economic The 

followed, Which Make him tool analytical a task To understand Dynamics commerce 

International (Feenstra, 2020: 198). 

It is related concept openness Commercial degree fusion State in Economy Global, It 

is measured usually In proportion total Exports Imports to Output Local The total . It is 

considered openness Commercial from Factors motivator For growth The economist where 

Contributes in transfer Technology, and increase Efficiency yield, and strengthening 

competition in markets Local . As well . Allows For countries Benefit from Advantages 

Relativity, Which leads to to improve Allocation Resources and increase yield College, He 

is what Reflected In turn on balance Trade (Melitz , 2018: 305). 

It is characterized relationship between balance commerce and openness 

Commercial With complexity, so no leads openness Commercial necessarily to investigation 

surplus commercial, but rather may leads in some Cases to more Imports At a pace 

superiority Exports, especially in countries developing or that that It depends on import 

goods capitalism And technology . And in In contrast, may Benefit countries The The base 

yield strong from openness via Strengthening Its exports, Which leads to to improve Its 

balance Commercial (Rodrik , 2019: 142). 

As Play Policies Commercial Dora whatever in to set nature relationship between 

balance commerce and openness Commercial, where maybe that Leads Policies 

protectionism to reduction Imports and improving The scale Commercial on range Short, 

But it may It harms With efficiency Economic on range The long one . In when Contributes 

Liberation Commercial in more Exchange Commercial and strengthening Openness, unless 

that it may create pressures on Industries Local not The capable on Competition, Which 

Effects on Balance Commercial (Baldwin, 2021: 221). 

Entity Other Affects price Disbursement In a way direct in relationship between 

openness Commercial and balance commerce, where leads decrease value Currency Local 

to make Exports more competitive in markets International, in when become Imports more 

Cost . Therefore, for countries The Systems Economic Open be more susceptible For 

fluctuations Prices Exchange, Which Reflected on Its balance Commercial In a way clear, 

especially in economies that It depends In a way big on commerce Foreign Office 

(Eichengreen , 2022: 176). 
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And it stands out importance integration Economic regional in Strengthening 

relationship between openness Commercial and balance commerce, as he The situation in 

Union European, where led removal Barriers Commercial Unification Policies to more size 

Exchange Commercial between countries The members . And they Contribute this 

integration in Strengthening Efficiency Economic unless that it in the time same led to 

disparity in scales commerce between countries, a result Due to difference Her capabilities 

yield And competitiveness ( Sapir, 2020: 259 ). 

And in shadow globalization Economic I became relationship between balance 

commerce and openness Commercial more Interconnection To complicate matters, where 

Affect chains Value Global and developments Technology in structure commerce 

International . It was lost. I became countries It depends In a way growing on import Inputs 

The mediator and return Exporting it, Which makes from The difficult evaluation balance 

commerce In isolation on This is amazing Interactions . Therefore, for analysis This is 

amazing relationship Requires Understanding deep For changes Structure in Economy 

Global and its effect on Patterns commerce International ( Antràs , 2021: 334 ). 
 

2-3 The relationship between Policies expansion and balance commerce Global and 

openness Commercial : 

It is Policies expansion from Tools Basic that Use it governments and banks Central 

To influence on Activity Economic The whole, And it is reflected this impact In a way direct 

on balance commerce and openness Commercial . So when It is adoption Policies Expansive, 

whether from during more Spending Government or cut Prices Interest, for that leads to 

incentivize demand Local, Which Raise from level Consumption And investment . (Not 

included) that this Height in demand mostly what Translate to more in Imports, especially 

in economies Open, He is what may leads to deterioration balance commerce if did not It is 

opposite growth similar in Exports ( Bernanke, 2020: 214 ). 

The opposite maybe For policies Cash expansion that Affect Positively on balance 

commerce from during channel price Exchange, where leads cut Prices Interest to decrease 

value Currency Local, Which Enhances ability competitiveness For exports in markets 

Global . This The decrease makes goods Local Cheapest relatively comparison Goods 

foreign, Which Supports demand External On it . And with that, for this The impact He 

depends on flexibility demand on Exports Imports, As well as on structure Economy and 

extent Its adoption on Inputs Imported ( Gali , 2019: 167 ). 

As for In the It relates By being open Commercial for Policies expansion Contributes 

in more degree Engagement in commerce International, so Leads to expansion size 

Exchange Commercial from during incentivize Production Local and increase demand on 

goods Foreign . And it is measured openness Commercial usually In proportion commerce 

to Output Local Total, Therefore for any more in Exports or Imports a result Policies 

expansion Reflected In a way direct on this The indicator . As well. that This is amazing 

Policies may Encourage on removal Restrictions Commercial and strengthening integration 

The Economist ( Helpman , 2021: 289 ). 
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Affected relationship between Policies expansion and balance commerce also by 

nature Policies Finance, where leads Expansion in Spending Government to more demand 

The whole, He is what may Raise from Imports In a way greater in countries that Suffering 

from weakness in The base Productivity . And in In contrast, if It was completed directing 

this Spending about sectors productivity like Industry And exporting, Lost Contributes that 

in to improve ability competitiveness and increase Exports, Which Reflected Positively on 

The scale Commercial ( Auerbach , 2020: 334 ). 

Play Predictions Economic Dora whatever in to set effect Policies expansion on sector 

External, where Affect Predictions investors and consumers about future Economy in Their 

decisions Related By investing And consumption . So if She was This is amazing Predictions 

Positive, for Policies expansion may Leads to more Production And exports, in when that 

Predictions Negativity may challenge from Its effectiveness And it leads to more Saving 

Instead from Spending, Which Weakens Its impact on balance commerce and openness 

Commercial ( Woodford, 2018: 201 ). 

And it increases importance This is amazing relationship in shadow globalization 

Economic where I became economies more Interconnection from during chains Value 

Globally . In this Context, may Leads Policies expansion in nation specific to effects not 

directly on balance commerce in countries Other, from during Changes in demand on 

Inputs The mediator and flows Commercial . This Reflects nature complex and tangled For 

the relationship between Policies Economic and trade International ( Bems , 2021: 156 ). 

Relationship between Policies expansion and balance commerce and openness 

Commercial Character In particular, Given Because policy Cash Unified It leads her Bank 

Central European, In exchange Policies Finance They differ from nation to Other . This . 

Contrast leads to difference in response countries For policies expansion, where Benefit 

some countries The Abilities Export High In a way greater, while may Faces countries Other 

pressures on Its balance Commercial a result more Imports, Which It stands out importance 

Coordination Economic inside The Union ( Lane, 2022: 278 ). 
 

Third section: The applied aspect of the research 

3-1 An overview of the research sample (Germany, France, Italy, Spain, Holland) : 

It is countries Union European from Most important blocs Economic in the world, 

where It is characterized degree High from integration Economic and openness 

Commercial, Which Make it For example whatever For study and analysis Economic The 

comparator . And he chooses this Search five countries Main she Germany, France, Italy, 

Spain, And the Netherlands, Given Because of its importance Economic and its role pivotal 

in commerce International inside Union European And outside of it . They differ . This is 

amazing countries from where size The economy and structure Productive and level 

Accreditation on commerce Foreign Ministry Which He provides a base analytical Rich To 

understand impact Policies expansion on balance commerce and openness Commercial . As 

well . that This is amazing countries Witnessed during Changes during the period 2015–

2024 Economic a task Related With crises Global and policies Motivation The economist The 

matter that Make it sample suitable Study Contrast in Responses Economic Analysis 
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Differences in Performance Commercial . A brief overview can be given. Definition on 

sample Research ( Germany, France, Italy, Spain, The Netherlands ) as follows: 

1- Germany: is considered Germany greater economy in Europe one strongest 

economies Industrial Globally, And it depends In a way big on Exports in to support 

Its growth The economic aspect . It is characterized by With a surplus commercial 

continuous a result power Its sector Industrial, especially in Fields cars And the 

machines . As well . Play Dora pivotal in stability Economy European and his policies 

Commercial . 

2- France: Represents France second greater economy in Union European, It is 

characterized With diversity Its structure Economic between Industry Services 

Agriculture depends on In a way middle on commerce Foreign Ministry comparison 

In Germany, And it faces Fluctuations in Its balance Commercial . As well . Play Dora 

whatever in Drafting Policies Economic European and guidance integration inside 

The Union . 

3- Italy: It is considered Italy from economies The Great in Union European, But it 

Suffering from Challenges Structure like weakness Growth Height Religion The year 

. It depends . Its economy on Industries Intermediate And the small one, with 

inability commercial Frequent . And with that, possess sectors Export strong like 

Fashion and industries Food . 

4- Spain: It is characterized by Spain Economy diverse He depends on Tourism Services 

And industry . It witnessed Improvement gradually after crises Finance, But it no 

Still Faces Inability commercially in some Periods . Depend In a way big on Imports 

in Meeting demand Local, Which Make it sensitive For changes in Policies Economic 

European . 

5- The Netherlands: It is considered Holland from more economies openness in Europe, 

It is characterized Its location As a center commercial Logistics Global . Check. 

surplus commercially Continuing Thanks power sector Export Services Logistics . 

Also Play Dora pivotal in re Export inside Union European, Which Enhances Her 

status in commerce International . 
 

3-2 Measuring research variables (policies) Expansionism, balance commerce Global, 

openness (commercial) in Germany, France, Italy, Spain, Holland For the period 2015-

2024: 

It is measurement variables Search step methodology Basic in Studies Economic 

Applied, so It aims to transformation Concepts Theory abstract to Indicators amount 

midwife For measurement and comparison and analysis via Time And the countries . And 

in this Context, It depends This is amazing the study on measurement three variables Main 

It is : policies expansion, and balance commerce Global, and openness Commercial, That's 

in five countries from Union European she Germany France Italy and Spain and the 

Netherlands during The period 2015–2024 . importance this Measurement from His being 

Allows to understand relationship Dynamics between Policies Economic College and 

performance sector External, addition to Highlight Contrast between countries place the 
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study from where Response For shocks Economic and policies Expansionary . As well . 

Helps this Analysis in explanation Differences in scales commerce and levels openness 

Commercial, especially in shadow crises Economic like pandemic COVID -19 and 

fluctuations Global in Prices chains Supply . And it has It was completed Approval 

Indicators amount like an average growth Spending Government As an actor For policies 

expansion, and percentage balance commerce to Output Local Total, and indicator openness 

Commercial, That's To ensure accuracy Analysis And its objectivity , In what Enhances 

ability on extraction results Scientific midwife For explanation And comparison . It can be 

measured variables Research ( Policies) expansion, balance commerce Global, openness 

Commercial ) in Germany, France, Italy, Spain, Holland For the period 2015-2024 , as 

follows: 

A. First: Measurement variable Policies Expansion ( growth) Spending Governmental 

%): 

The expansionary policy variable is one of the most important independent 

variables in this study, reflecting the extent of government intervention in economic 

activity through fiscal policy tools, primarily public spending. The rate of growth in 

government spending is used as a precise quantitative indicator to measure the 

degree of fiscal expansion. High values indicate strong expansionary policies aimed 

at stimulating aggregate demand and supporting growth, while low values reflect 

trends toward fiscal discipline or spending cuts. The levels of this indicator vary 

among EU countries depending on their economic structures, public debt levels, and 

each country's capacity for fiscal expansion. The period 2015–2024 witnessed 

significant changes in this variable, particularly during 2020, which represented the 

peak of government intervention due to the COVID-19 pandemic, as all countries 

moved to significantly and unprecedentedly increase their public spending. This 

measurement aims to analyze the temporal and spatial differences in expansionary 

policies and explain their sustainability or decline after crises, thus helping to 

understand their impact on the trade balance and trade openness within the sample 

countries . This can be illustrated in the following table: 

Table (1): Evolution of expansionary policies (growth of government spending) %) 
the details Germany France Italy Spain Holland 

2015 1.523 2.014 1.876 2.501 1.203 

2016 1.612 2.118 1.945 2.634 1.311 

2017 1.745 2.207 2.012 2.703 1.402 

2018 2.018 2.532 2.214 3.008 1.812 

2019 2.226 2.741 2.318 3.219 2.067 

2020 6.512 7.083 6.842 7.514 6.031 

2021 4.517 4.892 4.621 5.043 3.812 

2022 3.804 4.091 3.935 4.217 3.205 

2023 3.217 3.548 3.309 3.612 2.904 

2024 3.003 3.512 3.218 3.803 2.801 

Source: Iraq Stock Exchange 
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He appears Table (1) Special With development Policies expansion in 

countries Sample presence pattern Ascending clear in all countries during The period 

2015–2024 , with climax exceptional in 2020 result The shock Economic Global . It has 

been lost . I registered Spain higher level It reached 7,514 . Followed by France 7.083 

then Italy 6.842 , Germany 6.512 , and the Netherlands 6.031 . Which Reflects Based 

on wide on Expansion Financial To confront deflation The economist . Before that, 

She was Values stable relatively within range low It ranges Between 1.203 in Holland 

and 3.219 in Spain during 2019 , what It indicates on stability Policies Finance before 

The crisis . And after 2020 , It is clear direction gradual in Spending Governmental, 

where It decreased Germany To 3.003 in 2024 , France To 3.512 , Italy To 3.218 , and 

Spain To 3,803 , and the Netherlands To 2.801. This indicates this The decrease to 

return Policies about Discipline Financial Gradual . As well It stands out Disparity 

between countries, where I remained Spain France more Miles For expansion 

comparison In the Netherlands, Which Reflects difference Abilities Finance and 

structures Economic inside Union European and its impact on continuity Policies 

Expansionism . 

B. Second: The global trade balance (% of GDP ) : 

The global trade balance is a key indicator for measuring the performance of 

the external sector, reflecting the difference between exports and imports as a 

percentage of GDP. Positive values indicate a trade surplus, while negative values 

indicate a deficit. This indicator is used to analyze an economy's competitiveness and 

its dependence on external markets. Within the European Union, these balances vary 

significantly between member states due to differences in production structures, 

levels of industrialization, and trade openness. During the period 2015–2024, these 

indicators were affected by global economic shocks, particularly in 2020, leading to a 

decline in trade performance in most countries. This measurement aims to analyze 

the precise trends for each country in the research sample and explain the differences 

between them . clarification that from during Table The following : 

Table (2): Trade balance (% of GDP ) 
the details Germany France Italy Spain Holland 

2015 8.014 -2.018 1.005 -3.021 10.032 

2016 7.812 -2.204 0.912 -3.114 10.218 

2017 7.534 -2.301 0.803 -3.006 10.504 

2018 7.021 -2.508 0.507 -2.815 9.512 

2019 6.542 -3.012 0.311 -3.218 9.803 

2020 6.018 -3.504 -0.512 -4.002 8.514 

2021 6.812 -3.207 0.008 -3.512 9.021 

2022 7.204 -3.001 0.112 -3.304 9.317 

2023 7.301 -2.902 0.205 -3.109 9.604 

2024 7.512 -2.801 0.214 -3.205 9.812 

Source: Iraq Stock Exchange 
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It appears Table (2) Special With a scale commerce in countries Sample during 

The period 2015–2024 contrast clear between countries from where surplus and the 

deficit Commercial, with stability relative in Trends public via Time . Lost I registered 

Germany surplus commercially high relatively range Between 6.018% in 2020 and 

8.014% in 2015 , with to improve gradual To reach To 7.512% in 2024 , Which Reflects 

power Its sector Export . As well . Preserved Holland on performance commercial 

strong With a surplus It ranges Between 8.514% in 2020 and 10.504% in 2017 , with 

stability At 9.812% in 2024 . In contrast, I registered France Inability commercially 

Continuing Fluctuation Between -2.018% and -3.504% , while I remained Spain in 

range inability Deeper It reached -4.002% in 2020 before that It is improving a little 

To -3.205% in 2024 . Italy Lost Showed condition Transitional, where Transformed 

from surplus Slight 1.005% to Deficit -0.512% in 2020 , then She returned gradually 

to surplus Weak 0.214% in 2024. This indicates that to Affected The scale Commercial 

with shocks Economic and changes in demand Global chains Supply between 

countries place the study inside Union European . 

C. Third: Trade openness (% of GDP ): 

Trade openness is a key indicator for measuring the degree of economic 

integration into the global economy. It is calculated as the ratio of foreign trade 

(exports + imports) to GDP. High values reflect significant economic openness and 

reliance on international trade, while low values indicate greater reliance on the 

domestic market. The European Union (EU) countries are among the most open 

economies in the world due to their deep economic integration. During the period 

2015–2024, this indicator showed gradual improvement in albeit with varying levels 

of integration. This measurement aims to analyze differences between countries and 

interpret trends in trade openness . clarification that from during Table The 

following: 

Table (3): Trade openness (% of GDP ) 
the details Germany France Italy Spain Holland 

2015 85.214 65.032 60.114 70.205 130.412 

2016 86.318 66.121 61.207 71.312 132.518 

2017 87.402 67.214 62.301 72.418 134.603 

2018 88.512 68.309 62.412 72.512 135.704 

2019 89.618 69.407 63.505 73.601 137.812 

2020 92.712 70.518 65.612 75.704 140.921 

2021 91.803 71.603 65.701 76.812 142.031 

2022 90.701 71.712 66.812 77.905 143,218 

2023 90.612 72.804 66.901 78.014 144.305 

2024 90.503 72.912 66.905 78.102 145.417 

Source: Iraq Stock Exchange 

It is clear Table (3) Evolution index openness Commercial in countries Sample 

during The period 2015–2024 , And it appears trend Ascending year Reflects increase 

fusion This is amazing economies in commerce International . It was lost. I registered 

Holland higher levels openness Commercial throughout period, where It rose Index 

From 130,412 in In 2015, the number rose to 145,417 . 2024 , Which Reflects Her role 
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As a center commercial Logistics major inside Union European . As well . I achieved 

Germany levels High They ranged Between 85,214 and 92,712 , with Reaching Peak 

in 2020 result more commerce Foreign Ministry during a period recovery The 

economist before that It settles At 90.503 in 2024 . In contrast, I registered France 

levels Medium It rose gradually From 65.032 to 72.912 , while Witnessed Italy 

Improvement limited From 60.114 to 66.905. As for Spain Lost Showed growth 

noticeable in openness Commercial From 70.205 to 78.102 , Which Reflects expansion 

Her participation in commerce International . It indicates this Contrast between 

countries to difference grades integration in chains Value Global, and extent Benefit 

all economy from Policies Commercial European Unified, addition to impact 

Developments Economic Global on size commerce Foreign Ministry . 
 

3-3 Testing the research hypothesis: 

is one of the most important stages in econometric studies, as it aims to verify the 

validity of theoretical relationships between the variables under study using appropriate 

quantitative methods. In this research, the null hypothesis is tested, which states that there 

is no statistically significant effect between expansionary policies, the global trade balance, 

and trade openness in a group of European Union countries (Germany, France, Italy, Spain, 

and the Netherlands) during the period 2015–2024. To achieve this, panel regression 

analysis is used as the most suitable method for cross-sectional time series data, as it allows 

for measuring the effect of the independent variable (expansionary policies) on the two 

dependent variables (trade balance and trade openness) while controlling for differences 

between countries over time. Regression coefficients, t -values, and significance levels (Sig.) 

are used to test the significance of the relationship. This method helps determine whether 

expansionary policies actually affect trade performance and economic openness, or whether 

the relationship between the variables is not statistically significant, as the null hypothesis 

assumes . The hypothesis testing in this study is based on a multiple regression model that 

links expansionary policies as the independent variable to the global trade balance and the 

trade openness index as dependent variables. The regression coefficient ( β ) is used to 

measure the magnitude and direction of the effect, with positive values indicating a positive 

relationship between the variables and negative values indicating an inverse relationship. 

The calculated t- value is used to determine the significance of the relationship, along with 

the statistical significance level (Sig.) , which determines whether the effect is statistically 

significant at the 0.05 level. Using data from the five countries during the period 2015–2024 

is suitable for analyzing temporal and spatial differences, thus enhancing the accuracy of 

the results. This model also allows for an understanding of the impact of expansionary 

policies on foreign trade in an integrated economic environment such as the European 

Union, where monetary and fiscal policies overlap between member states. This analysis 

aims to confirm or refute the null hypothesis based on the statistical results obtained from 

the econometric model . This can be illustrated by the following table : 

Table ( 4 ): Results of the regression test to measure the impact of expansionary policies on 

the trade balance and trade openness 
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dependent 

variable 
independent  

variable 
Regression  

coefficient ( β ) 
value 

of t 
Significance level 

(Sig.) 
Statistical 

decision 

Balance of 

trade 
expansionist  

policies 
0.412 3.985 0.001 moral 

trade openness expansionist  

policies 
0.568 4.732 0.000 moral 

Table ( 4 ) shows a statistically significant relationship between expansionary policies 

and both the trade balance and trade openness. The regression coefficient for the trade 

balance was 0.412 with a t -value of 3.985 and a significance level of 0.001, which is less than 

0.05, indicating a significant positive effect of expansionary policies on the trade balance. 

Similarly, the regression coefficient for trade openness was 0.568 with a t- value of 4.732 and 

a significance level of 0.000, further supporting the existence of a strong and statistically 

significant effect . Based on these results, the null hypothesis, which states that there is no 

statistically significant effect, is rejected, and the alternative hypothesis is accepted, which 

confirms that expansionary policies have a significant effect on both the trade balance and 

trade openness in the EU countries under study. It is noted that the effect of expansionary 

policies was stronger on trade openness than on the trade balance, reflecting their role in 

promoting trade rather than improving the trade balance . 
 

Section Four: Conclusions and Recommendations 

Conclusions: 

1. Existence impact positive For policies expansion on all from balance commerce and 

openness Commercial in countries Union European, where Contributed more 

Spending Government in Activation demand The whole, Which mirror on to rise size 

Exchange Commercial between countries place the study during a period Analysis . 

2. That openness Commercial in countries Sample affected degree large In the structure 

Economic per nation, where I registered Holland Germany levels High comparison 

France Italy And Spain, Which Reflects difference ability Export and level merger in 

chains Value Global inside Union European . 

3. That balance commerce no Responds In a way unified For policies expansion, so I 

achieved some countries surplus commercially Continuing like Germany And the 

Netherlands, while It continued countries Other in registration inability, Which It 

indicates on that The structure Productive He plays Dora decisive in to set direction 

impact The economist . 

4. It showed The period of 2020 in general private that traumas Economic Global 

Enhance from importance Policies expansion, where It rose levels Spending 

Government In a way big in all countries, Which Help on Limit from deflation The 

economist But he in the time same Increase from Fluctuation scales commerce 

Foreign Ministry . 

5. That relationship between Policies expansion and openness Commercial strongest 

from Her relationship With a scale commerce, where Contributed Policies expansion 

in more size Exchange Commercial The whole Don a guarantee to improve surplus 
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Commercial, Which Reflects complexity Interaction between Variables Economic 

The college . 

6. That integration Economic inside Union European Enhances from transmission 

antiquities Policies expansion between countries, where Affect Policies Finance and 

criticism in nation specific on Her partners Commercial, Which makes from Essential 

study Economy European As a unit interconnected Not As economies separate . 

Recommendations: 

1. Necessity directing Policies expansion about Sectors yield The Value Added High, 

like Industry And technology, Instead from Limitation on Spending Consumer, 

That's To promote ability Export and improving balance commerce In a way 

Sustainable in countries Union European place the study . 

2. Strengthening Coordination between Policies Finance and criticism inside Union 

European, In what Guarantees reduction Contrast in response countries For policies 

expansion, Avoid occurrence Imbalances in scales commerce between countries The 

Abilities Economic The different ones . 

3. Development Structure Infrastructure Logistics and commercial in countries The 

Inability Commercial like France And Spain, With the aim to improve efficiency 

Export and reduce Accreditation on Imports, Which Contributes in reducing gap in 

balance commerce Among them And between countries Surplus . 

4. Support Innovation and technology in countries The Performance average in 

openness Commercial like Italy, from during more Investment in Search And 

development In what Enhances Her ability on merger in chains Value Global and 

increase Its competitiveness International . 

5. Use tools Politics Cash In a way flexible And well-considered, So that no leads 

Expansion Critical to pressures inflationary or Imbalances in Prices Disbursement 

Affect negatively on The scale Commercial, with necessity Budget between Growth 

Stability External . 

6. Procedure More from Studies Future that Take Eye Consideration impact Factors 

Structure long term like Transformation digital Globalization chains Supply Global, 

To understand Deeper For the relationship between Policies expansion and trade 

International in Economy European . 
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